
Zi-—  r  —    *    
Yt (ConBumer)-^gfan^ ^ ^ stfifc;(Economic Agent) I, ^ ^ fjPli Wl Mt j :*k 

siT^^rm ^ ^T?n % i ^ 

• WfreTT ST^TT (Consumer's Behaviour)-"H^^n ^rj "W yf^ ^ ^ fwi W.'^M % f^R i 

^UMd 37rq^ t¥V=(^3^ ^^WTTTR^ fjRdM^Plrtl yTM^^l 

• Wr^MH (Consumer's Equilibrium)—^ "RRq ^ ^Trfl fr^RI ^ 3)^ ^1 3m cRTI RTTH : 

^ w?r Trgfe ^r?n ^ i 

^ ?r^[ ^^ ST^ ^ cnfim ^ ^ ■grwi, m ^ "an^n H^I-I ^n 

■4,^| alfdl ^ J 

• ^^Pmi (Utility)-^HHiPiOl ^T ^ ^ 3Tr^7Wcn ^t Ttf^T 3iqt^fefl ^5^ ^ ^ 

•3q4lP(rll f I 

• ^Hifi dM^fPTrtl (Marginal Utility)-f^Rfl gft xr^ 3#f7^T ^ mR jfl 3)^^4x1 iH'-IiPim fHcirtl %, 

^iMR^^lPlcK *6clt3Tqf^"T^ 3irflUcR|^%-3q%fl ^»(H iH^Pldl (MU) f T 

• ^ 3M^Pinl (Total Utility)-^ ^y^T'lrfl ^\ f^f»Fl ^41$^ WZ wl4R( ^^Pldiarl %! ?T^ % I 

TU=I{MU) 

• 34^1 Pim fTSTT flhiti J^tilPirii 'fif "^T^FEI (Relationship between Total Utility and Marpinal Utility) — 
(i) •m mr ^ % mMtR ^ ^ ^Rp?( ^y^iPidi T^fl %, "^ci ^mtfijen 3rp ^nfr % t 

(ii) "3(4 eilnitl 3M^PlclJ^^%^^-3mtlRtTT3(f)T4nTR^tl 

(iit) ^ «iHm o^HlPldl ^WRF ^ ^ ^ wftftmi cRR ?t ^TTtft 11 

• tTZrfl" TTHTRT JM^Pidi Pimh (Law of Diminishing Mar^nnnl Utility)—Pl'XH 3TJW! ^4 4it hh^ 

5+!^1' d'lldK t^n ^tir %, cT4 ^[dR^d 41eft TTTRRl wftpM WI ^nrfl ? I 

4 VlT-7fhTRT JM^lPifti fwr (Law of Equi-marginal Utility)-^ 1W1 W> cRM t Rr ^ 1T4 4ft ffmi-d 

yMdlHidiari afrc 4n sT^rm 4)MT %, m ^ ^i BTRrhR TF^fe PieTcTt % i 

• TT37 '4^ ^ P^M, ^m^hIckii ft^Cid (Consumer's Equilibrium for Single Commodity)—TT^eR (-irf^RReFT 

^ft?) 4ftf?4f4cT4 W^4R4rf,"3R^ WHTT^fe l'^') ^'flfTdl (MUr,t) %RRt % 3141^ 

MU, 
= MU. Px " W1U;« 

feTTr ^y^etni (Consumer's Equilibrium for Many Commodities)—"SqVt^Rfl 4ft 

44 ^1^1 t+i<cil ^ 4754ft 'yRt t'M4l p ^5.1411 ^IhitI d4<dPld) (MU, ) ^ ^ildl 
v M / 

MUj MU2 MU;, MU,, 

p, = P2 = !>;, =-= P„ =MUm 

• ^^WHcTT^tR (Indifference Curve)—4F4141^34 %^ WMR ddt'll 4^1 f4-^M4 Ftdl ^"3Tt 4qMld<)l 4ft ^hi-i ? 1 

• ^ifTldrfj tuifV^ (Indifference Mop)—^4''(1441 % TFfjfe ^ t^f^TR KlO 4ft 4?lfft die) "3474(441 444 44 tt^e 

44471441 HtdPfd ^fclldl ^ I 

• mIhiti yffit*i(M*l "^T (Marginal Rale ofSuhsliliilion)—f44Eff 47^4ft 4^R SlIdR^td "544^ UIKI 44ft ^ RdU.^4^441 <^Htt 

475 ^ fftldd! 144^41 44 75(^41 4, 47) 77(4141 UfcTT^TPR "47 4i471 ^ I 

1 ,- MRS^ = - — 

"(fW 
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1  . rE ^ 
K nn IOuht '.TnVn.n htm IL,« i.nNnti iuiuvM>!i> VUliiyi-'it: PriM np t ^ 

;i trl Tt >i it!!.* 4!ttj5 ubi (!. ivr. n.l .ultn flir 'i rjtN* * I (^Pr^m TT^Pe) *■ 
»». tfu'/jimWil ti.^n iiVn-tiniu-i s IC^mliPmim \W Smj:U> ri'mmiMlilv)-"3''1 ' 

Ilnh nti vim -Mat p. M^t vl.t i«rii u-^V | | \[xj ^D'tn n'rilthni (Ml'^l "Vvimt f) ^ ^ ^ 

MU 
» Ml^ 

♦l. if'^ tY. WnYflcll V-T^M'i KNmsiiniin'V lM)iii1il<niMu Ji>r Mtiny (MiurtUMliluM) 
1 ' "" {l,<,>-Tr»^Kn ^ foifH TR ^ 

i«iai P. >m vj>v|t?. tij>i TY vh u-^lv ^ 4 j i^i n."j u^n-^i <MU^) ^^iRt rY <?, ^ 

Ml', MU.. MUj MU, 

i'i r.. " ' " "■" p -«» mi ^ 
4, rri; (liuiuvm'it^> I'HIM^- tic- c;Y n^psY TV ^Y ffipR n rY^i P trWP^n J^1 

Wlffr? iltuliin-.viuv V<w>KT1 tY." H: ftfiR KTif IsnfPRT W3^WI WS 
H T.M\TI p I 

X >P»iTnT uhivim-! ~T l.Maivinal Knit' orSuMi1utioo)-fV»fl ^ tY i^k ^ ^ ^ ^ 
Pti tl ;>rj:iY nY p. i?»Y n]^ vh wn ^ ? \ 

Cs >if*T (Ix-uintuJi-^ hU'jj n-Ki Tv ^til kn h.iiY -.iff i^nn] ^rn ITOSY tY TP2^ -sYr "TRTJ f 1 
i^T 'Y n>-? nf't n.ffl 71 pTtn rY;7T MRVTF rYl! ?- 
u 1 Tg f-Y T'VJ I (JRK] 7^t •)! IcTCt TlfM TTTR I (3) "RPR (RTCH I 
11) yi. hlvM ^iri ( i.M ^ Pifr^ni PTRPI I * 

7. vm K,\iimiiiy l)oinniu1txl>-«iM ^ pni jY ^tvn^ rm:t<i nmtU^ xrt^rvfmr. ^Prf^r^wi 
ItrYti';? n;Y;Y ~f) pij-T ,'ff? uVi -^v pi 

K.'pfn^T^rTdViunud lAuu-iii'iji-fi? ti^^^f^^lv^RYTmiRPlfrfjrvRpnifR;^ 
7in trtp vm R«kr-»i > ti.Y f-'tM trr.Ti * r 77Y frm IY f'TM Pfpn 

I), =f0\, K,... Y, T, E) 
n, • ' 

\\ = X-nq TY RYR s . 

T, r . = JpRhR HT,! TY T^hrS _. ■>' 1 ' . , 
Y = TJVtiM 7.1 JTT1 

T 3 TTtlYpTt 5?Y FPF;! , ., ■ { 

, K = mi *1 

1 9. TThiTTftm(IVmnrultnl^rnhiml77t»n jfli nrtcYirn ^ irnrijtY^f^,^?:.|rf 

10. wflpmgijfg irfno.l ijiuln nlii.il Mcitmnd Solu\lulo)-^rMTtl «lh iHtMTI mt ^ fRTl fttrgg 
Cnfl Jji-j il M:MR X1«MY '.M jut,! ii>i 7.1 nj^t^ il ft 1 ^ ^ ^1. 

11. irnrrr TTfn mf.-itfii (MfuKrt 1 loiunmi Solutluft'j—*n"*n pfn Trf^rfrr ttttti gnrt il PktjI 71 fifftp-; T^ril 77 ^^ ..t 
7! vctrii 7 Til ? 1 r" " M' >tM lifn tnfCTTT ^ nnj ^.KRTprlrnfiTTDjt tY P?4TI iln ft; •, ' _ ,v. 

li «P] TTTi ilVmniul C'un r)-wl'l ITTflTn gl.m luirii ^ VT ftw TTHJ ft, "IR ttfrj irx TTpl ft| , ^.u,^ 
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•JWI^TT '/J'Jf.li i'-'  —  —   

farft -^1 ^Ft ^ ^F1 ^ 
13, cJf^^tI^^^IiE^In(Ii^^dunJDomnndCurvc)-^rfPFm71^1H7;^^?^T,' J 

TT^ ^ rrf TTTZl^ Tfj U'R ^TTtiT f, I _ ^ ^ ^TT^n ^ i^VT^TI W 

J4. zn-arrmn-trafMiirkL-l nt'mnnfJCurveJ-^n^tnTO^^ I c:„mmnlion) ^ (CfiS/-:. 2013) 
■qW rnj irrinft ti tttti ?; i ttrh ^ ^ ^ ^ ^ (Honwn q ^ ^3i»| 

jfi, tTfq^f^^I^^lW||^D^'rnp^(])-^^f^?T^^^^^^H;)7'l^T^T^:,IT^IT^^, r \ ^ 

^ ^ TT^n TTH^, Ttqq ^^3 qr wiri ^ ^ 

j_ 

Q ( 7)_Tjfr7 ^ JjuiirH <1 COH ^ 
]Gr WT JITF ^Tin ^t'JiriH^ ijdf ^TTtV? (Why docs Drm/md Dun'C Slope ,mj Lqiq (jv)'S'lVR^T^ tTSTI ^I 

1^ % RPJ #(%TIT^ f, ^-(j) Tftqr^ ^ fqqq, (ii) ^ 1 i"1 v vfetTi ^ ^TtT ^fS 

17,1n,i^i f^nni a? 3nrai^ (Kxc^ptian^ lo the Ijjw of Demand)—^ ^ H1!?^ p 
• ^ lii)'Jfa^qi^717^1 Jui)^r^^ 37?™, ^n^VT^' . . ^ % 7^ ^ ^TH ^ 

18. 3Tra wq (l ncomt' noninml)-wq trfq 7^ 3id T^^fi jfrr ^TTifi ^ H ^ 

■yi^iiirTi <f\ ^ wiptTU ^ 3r^ 3in ^ ^'f qr TUT^) ^ f.wrr TCJfii 11 ^ |, 
19. TTmr^zn^^Win^uioodHi-wn^^ 1 

20. f^Tft cn^f (1 nferior GoM-f^tii ^ ^ f f^l 37P7 ^ WT^F ^ . rm^^ f, l 
21. Wro ^ngtr {G i m n Goods} - ^ f^Ttfe ^ cn^jf % 

WTTq VT xjtrf gq fpjq 7^ qFl ?Kn I . ^-j-a -i -ovrgt 
22. TTOf^7T77pT(Relntoc) Goods>-^^TF7if7)j^^?^(n)T^^(X)7Tftq^^T^g^Cy^ m Trtmm ^r?n?H?Jl 

(b) ^^T^TflgT^^^Trrgfbffig^^^lfiFTWt^WnflFTfW^^1^ 1) 

(>1)^7^1 

i<l^U|-^n 3TR gig TT^F! M«nif I ^ ^ 

23. TOHmTl?7^t(SubslitutosGiiods)-FTHNUn^TnH-^q:M-id^^ ^ ^ ' 
^TSmT ^ fFig, "quff c^RTi 3TR ^1 I q ^ ^ gig gn ^ «l«n ^ ^ Wicl ^ 7fW^ TF^I BTcH t> yPTH 

^771TH Tfrgq 7^ TT zwi T^jgng g^gi qfq 7r?7fi t tm q-g gx qtn grq TTcft ^ 1 

24. tjttfgr^ir iComplcmenlar,' Goods)^Tft ^ ^^ ^ ^ ^ ^ ^ 
3^ TTe^f q _ Tjrg: qx^d gqi 7^^ f. faqq gg; 7^ gq qfn q'TH ^qft TFT q TTpFrRgT TFFTT ^mi 137 2TF1 Tf57 cTTg ^TRTt 77^7 

•eg ^qgrt gTg Tjft qtn g-q ^ ormi rigt qSTTTT T^q ^ TjigT grggri qfq g^ggciqt 1 

25. 37Tff wn (Cross Demond)-^ ^ ^ T)Tm ^ ttIWr ^ ^7# -Rltiy •gRf7»77l grg Y ^ gfn F 
gftcjcfq -^TT ^ ^ 371^1 ■qtn f I 

26. w^jcH qpr {Joint Demand)-^ F) 3T?7?"3^ Tjfrf 7J5T TTR7! ^7 T^i TI qfn Tjg; TTTq TsnTTl b. 7T«I ttttt 
qfngfi TT^FT Titq ^17^11; ^-Tk-gr^i.T^r-^rai 

27. "s^^rgurn (Derived Demnnd}—wrgrr^^] 

^ 771'jgf gf| qfn cTpg-q qfq Ftfft ^ I 

28. qpr gar ttt tthtTT (Movement Alony the Demand Cun'e)-"2^ =^9^ gf) gftqg iS qfTTgh qx 377^ qTq tj gtFim 

TfcF ^>91^ ^ ^ 997^tgf^T-T 19^371 ?m y^d f+qi -91771 ^I TRgigggr tgTTg^TT TTT <T^7^ m^l ij nft^rn MT <77^1 "^ilrtl p I ntn 
957 97 779799 '979 9n frggg' tt9 'qtif 99 TT^R' 9^ gHSlf 9?( '4cllrtl ^ I F) ?) ^71371 "^i ^Tn 99T^Ff M<Hf1l I 

29. 9199(1 f979TT (Extension of Demand)--^ 9177 77919 7TR 97.7579 f9T77) cfT^ gft 'hiHO ^t 9791 % qic779F9 9TT9ft 9t9 37^797 ft 

9191 tr HI ?9 9^ 9 f9777T7 HTTT jUFT % I 997 qtn 95> ^ 9797 % f9^ 7^ -ft^ % fg^ Tq) ifg H'l?H 9t9 971 f9M7 97v9TT7Tl * ( 

30. 9^9 977 7{<j>g9 (Contraction of Demand) —3rq 91fi 77919 7F^ 97, 979 197771 97^ gr) gft9(l t} Tjfs ^ fl7 97TTVJ jhhH gtq 979 fl 

^TTtfl ?7 HI 979 9 flH 9Ief1 979199 ^1 77^799 97T^ ?' 997 HI'I 997 % nl't 97 ft '3797 7^7 fg7^ gft 37t7 HHbM 919 997 <79 77^799 

-FT.HIOI f:i 

31. 97993; 9rr feTrgro (Shifting ofthe Demand Curve)—^tn 99i % ferrgTrg fj srpWR ^l979tn 997 WTfrvpF 9^9 997 #7 3797 97 

919 TTTT ^TTlfl ?(I 79 99777 99 qf79<f9 H9 3TTHT F ^79 9fl9H % 3 i Hi Rao nrdl '3171 3719, R>vH STif? fj 9R<ut-i fl^ f) Htq 979 97 37^797 

■ft jfTcfl ^ | 9tn 977 gq fepT^lR 't^ ^3' 99 ' 9t'l fi 9791' 9»1 <711371 9Tt 9771771 ^ I TT ^Bt 9771371 fj qtq 977 H>;"tl TiTTiTI 11 
• (CUSE, 2013) 

32.'^FT^fT^f^ClIncrease in Demand)-^19 gilia ^ srfJiRad 9f79tf9 % HFTTTT'I Ht^9f1 hRi <9J ^iril ^ Hi 919 

v ^?!fe 97T?I 'itq 9^^ rmw M11 ^ •• - 
33. it^^TB^^'%"7n77rr'(CauBe9 oftnereose in Demand)-^ffn ^ %'g7?7'^770l {HmR-iRiih ^—(i) "39919771 gil 3779 q 

(K) VfiRemn ^ ^t, (»iD T* ^ ^ (lv) 5^ ^ gH Tfg 997 9191997771 "9 ^, (v) ^rnsfi ^ 

- TOn .^fic, (vi) gitng 9nainw, (vii) nfirfl ^ 9f) iwrnni 1 
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sv s;-.^iIXvivxW id i-lnu o, 5i|iith.T.»i"M (•"i»ilrt. ut
Ti1'ilcuii r)^ tY'Mi'i, rMHr^ mT«i «p. •■uil ^ di n;,, 

vv* ^ ^ ^ ; ,u !n,n,tl ,,,, ,J.|>V ^ % | 

»s\ ^ "TKlTei vi, «uM> i'i l\vtv;i>r in Motnnihll 'il'l 0 'i ")! t|. nrvj 'l li'l I n llMH t>t [^-(1) VCtl HI '11 »([') i} p.iii 

--V^JTV^ ^ :' ri:'- ^ '1^ W\ "'l1^ ^ "t 'lVitv) nni rY in", ''<■) 'in ii'it 'Jinl'I'Mil '•') v.ill, (v) ^<ii,|j 
^ ^ 1'",, 5 *" ^ i ^ 'nvi-i n, win Ht'i'.i 0 "ml hii 'j.) nn -i n rl) Y) Mmi-i n i 

^ T^l stnT) ^>1 ^ tHiiTiMyiuv 1h'(\vih'1i l.jnv nMNMiuinil mill I'llmihi'ilV nf I li'iniijul l- 'it'l '♦tlrt'l 'if, 
yic^ i^iiutivvStjitvmvmi 1.1 ilnii il Mtiiltrll m nM 0 rH niO ilHiliYl l;vn mi 'h'l >.|-^jT( 

^ "y u^umuilntlvi' Slnlriunnll ?• ^ 'iT'l '1' ?11 nnl 'il'nYl ll uninn, MD M' VI M.MI > l 
JI. yfiivi^frtTtVruv inty ot'IVMUSUUO-'^1 il il'ii pili ^ pj^ rn.i .iu i«iiKn( MI'miI i <if(i iiT'r '1 ffil ri(f1 vl-i^i 

MT>1 '1 ^vmifYi. illiYi ^ n M———. v 

*' litM »1 au-i'nlitv MIHYI 
38. ^^^^^t^^avpwsoflVitv Kluslicily nl'IVmaiuD-ti) ^>''*1' ('•"-YdU 

(ml fttj f,. = n, dv) '1 jrOrr vilq,;H juvm (r > i,r] O >i.ii mVki' Mvr'n 'YiYki' (c < Di 

ii Uyirmi cTiu^k 11Vi-fi»ctlv Klastifity nonuiml)U* = <»•)—'it'l U'l r1>f1 (il'f'f 'll'li't ^i'lt '(I 'if't-i 1 

^ ^pi -TH1 51 (Vw t;Tn trr X -JIM rV ktitii^ rYn S i 
(111 tjpt vlVrf^-tiy liu-liistu- n.-mandl [,• a Ul-'-lM 'VllYfYl 'Y 'tf'J 'i ''<'^1-1 lift -Ml < 

-^ T7.1 ? I ^ ?rF x-;nisi m ^rrv ^ i K-V/.sV;'f^11 :n 

nfn (Umtaiy Kluslic DoniiniJMi' = ll-'lT'l ill ^TT W(n?l ^ ^ f-'l'l'l 'lI'M '1 rfi 'ni:l 'jf-p/T-l 'fVli 1 -r. 

^ ^ ^ i "rYmtt (Rcclnn^ilnr Ilyprrboln) rim <11 'ifn hit 'V ipfl f^1'' rT, "^T, • 
II ■; ^ ■ wi, ^ i 

m-15^ 3^ffeg; <n1 t4<;u hTt (Greater t)i:m UnihuT Klnslii- l>ruiniul)(.'>l)-iirfi -i.t^n fd'ltil -r^-nrll ? fVT'i "rYrt n rrt 

"ifHTR nf^rnn itTTOsnpt iit'i ^ 3r>,irjui air'H? vM^iii ntwli tYn Jl i 

W) s^ij ^ro^TTTTFI (Less th:in Unitary Klnslit* Di'manilU,- c l)-ritn l1! llvjIiT n^l TOil 7, Umi'i 'liM'l 'I n:t 'fl'l 

y^r U.;y--ii T^rrni ifrmh -Y ^tt^I qVi il ^jprrfn n^? iferti ifiiYt iYn fti tCHSK. 20131 

39. ^nn ttttpi hitt tkt ttht iMfnsun'mom nPPriic 12la.sticiiy of nnimimli—(il "ri flfii, (ii) vfa?).! Tii jrfnf-TT tfti. 

(iiii TTti i 

TtfY (Total Expend it uro Method)— 

III tTm re - l)^iiTral f:^TYmT-rln'p3M 'n TI'.II ^rl r.riTj >t 

<21 hYiti 37prr (o > u tR Ylnl ifrnn'YT«i^iit '|^iitr?,pi»n iiit|ifi Tina i. t-^ tt 'pi 

on ^ i in; axj rn Trrm it Pktt-jin hi?! vpi m $ fniiln nR-m tt nTn t'i i 'ni rtii; o iili-i; rYii J t 

(3) ^ tH oTTrn nm v^t nn.m,' < 1) m T^ft f Tn] TI Tlnd Y 5.1^ »«-11 ..if -,1^ nvpn r(r.j ;,:nTl1 Y ,r,.:| tV ^ 

itTi 1 >n; T7 TYn nnt m it Itr no.m '1 'Rirn i; r-to (iii n nTn ii cii-j p ti rYft ftt. 

ViPl7M tit (Perron(age or Proportionate Mothodl-- 

ti frtirtt ifpnit 
ep = Tina MI iirrnMT MIRYI 

AU/tJ. 

! 3 .MVP 

j TtrrftrnTi Tl (Gi^omclric or Point Mclliori)— 

1 . . , nfa T-r v on IMTTI ^irn 
nti "in tiPi o ,  —r- *  

I MlM rw. IT \T^ Ml X^H M.l vrj 

, , liiiwi<£Si'(!iinaH 

** Upper Sri-mcnt 

-<01 nin t5 trwrPra in 5| tt* f KnH orfl AfTiTtinR Elnsf icity of Uemnnrll—(i) nt^ tt TfTa. (ii) T*mii s Tnjtf. {;; j) 
jr ^firVKirpfn. fivl TiMtn wrp. tvlRiTlnfrT. (vi) Tttu vii) ^ina • tti i. t v ni) r»r mtu. 11 x i iii tI ^rpn ,/x) rnvrt 

j V tr :w?i i t t; ' f>. 

41. Jlftrsr VnTtrfiTOt 3lftf«WtWOTlJniTt(FIott>'rlho Ofmnnd Ctirvc. (Jrenier the ElnBlidlyl-vf? n ntn tt ir-'pT7 

^ ^ t to w * to srtto w iH ^ m; rtMi 1 
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• ^jPemand)-!^ fofrea W. TgF f^\ ttttt wn ^T r^r -^7 ^ ?. -; 
^6n * I 

■Rfn "R ^ fTr^i ^n f=rf^ri #n fmi %- 

(D ¥^5f i 

(2) ^ ^ir<l TTTin I 

(3)Tnv^ ^ ^ drMwi i 

(4) M,^ fif^d chlnn I 

(5) r-if^ri *iM'-iic<rv4 1 

• mimi ^ mm I (Quantity Demanded)-!^ "Hi TTTTT ^ 3TfvW7 f^Tm ^TSH -q tt* ~ 

^ ^HTri fgrrm ^ 73flT^ ^I T5^ 3|R tfrr^ %\ 

• WT^Fvn (Demand Functioni-'TFf^ft ^^t^TTi'Rtn ("Sivra) tT^ fdfVHf^TVTTT nrai (^TTTt) %^ 

"?T^RI ("qi ^RTJI rt^TI ^i Ott ^Trn tl ^ fiR RFRT lITrn %— 

Dx = ftP^.P, ... Pn_j. Y, T, E) 

D^. = X-^ ^T "#1 

Pr = X-'RT^ ^inn 

P,, .... Pn_j = TTRRJrl ^ ^"iHrt 

Y = ^ff 3TP7 
, T = ^VT^n RTI Tf^t 

E = ■SRMT^Tl ^ffl iTTTIFt 

• RFT RTf?W (Demand Schedule)-^ ciifci^i fWI 3TR mrfl Tyj % RTR % xr^r»; fjrr ^ 

rflM+.I ^^HFTI ^1 
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D.rm.^d fvf^ 
r .1 nr^r 

^rt^(n',Jriar|f'^ur'''' '   ^yir-n TTjTy; ii 77^ f ^ ^ ^ 7-7^-7 ( 

' !Ltt^ V* ',n!,ii!,,;,,. rjf-'"'^'1/-^-<r/-^m=} ^ ^ ^ 
• ^n -jq ^ ^ ^ 712 ^ ^ ^ 11 1 

acK 'Market Oernanr] Cu^l-JTRF ^ -77 ^r ^ 

• ^rn TTfrfi tr imn^n ^ ,., ^ ^ ^ ^ ^ ^ fHnri wnUl curnf7J3tion t 
■, ^r | 

fW 'Lav/ of Demand )-^tn ^ Lm ^ tTT ^ ^f, ^ ^ ^ f^Trpi "rr^; ^ 

f11 ^n?n ^ ^ ^ 'HHI'1 ^'4'1 ^ 77 ~-c*n TTT^I ^ rrr^ TT •qfr; XT^T - I 
1 

n rA — 
   - - Q 

. TTtn^ i^1'1 ■^TJTT^^ *>? '\Vhy rioos Dcmand Curve SIfipe D^v/nward.<5 ?>-"=fn ^ ^ Tr^F?^ ^r'.-. 
^ ^ " rfpjrn F: ^^7^ f. i^_ 

(j,T77^ XTHTFT TT^lfrtfTT ^1 fjj) iT^ Tl'^( (jii) vf^F-XTm fiv) arf ^ "f- I 

• tjfn^f^^ 3Ttr?TH (Exceptions to the Lav; of Demand)-^! T1 to rnHMfd7! fcfc 5 vil^^ ?-'i) 
q^ fi Fwxrn, (ii; TfepfT^: (jji, -H-KFRT lvj fRTR ^1 1 

9 yra^rfn (Income Demand (— '^TJ ^ RI "ir/j xjr^iTi 5^7 T^'in xn v?Rvivi ^ RTIRI RRT ^ "^1 jR7 ^ F^rf * f-' 

xn TTii ^ fi ^ 'p 'iTT^ 'ifn ~ T^tj q? T^TPT^ >n xgrn ^ 1 

• qiMFJ FC^iT (Normal Goods)-vimi-x fjrft f {hnRl V^l irrrtRr ^ xtT^T >1 TRl ?t 

• fipR^niz^rc^ 'Inferior GotKlsJ-n^i-LiK ^ffrnfi xr^rff fxr^ '^TR TJNR TTnT ? 1 

a fhfiTR (GilTin Goods)-T'lT'o-i rP^\ nrr ^HH+lk ^ ?. fipr^p v^ -^"Uri^^ ?Ri f. ^ x?f^R T-" 
iqrpqr: ?: 1 f'lf'od "Tx "Rfn ppffi Rpj I 

« T^wP-Jd 'Related G/kkIs)— rXJ'1l^7R r.ini (a) (X) od '>*1h^ ^H't xrx^(Yj'SHx^r; "7s-.Tt^ 

? imi (b) ^ ^^FT "R^ T^TT x^f T#T-q xn ^cfi Rirfl fri ^Tl PfR T^Fir ^ T^rqj "^31~ 

fi) ^ni'iv! HXJT f ii) 'j' '■»-. 'J'^'t ( 
^IgjUI-xqp -ifR f I T^imqn f 1 

t "RTRFJU cIT<fnr(Substitute Goods)—^^TRFTxT xp^pf T"HI y^m«. TTR y--r. T^TTj Xn TRtr 1 ^ 1 • 1 TT 

7! TT^xfl ? I "-ff^/ni % fRp, "iRrq ^TeH 'J7R 77177) ^1R11 '^MI'-lvl ^ i) pxf) 7U^ 771 qTn 7^71 "^TTl 7T^ ^TI 77^7 ^ 

'RI7T7) Tp^pi frdl f. ?l'4h W T7^ 771 7777 7^7 TT oTTTl "Pxi-ll'-iH 7^1 771 Ttn 7^71 f 771 7777 777 fn TT TTR 

• ^TpTTr fComplementary Goods)7X^7 th fTTTTI -flTTTTTTdl 771 W£F\ F7 "H tt^ Trtn't ^1 ^TR-Tn 

VP 77JJJ; | vpq TTTfl q ( TJ777 Xfl-^ if friTI 7^1'! ? f-HR 777 rt M 771 Mid 71*31 ^fTl T^d TH TTPTrl ^ 7^^17*177 'rirtll ^ 

VTPl TPT: Tr^ 771 ^'in'rl Tpfl, 77 ~H'hl Tjrr. T7^ TH Rtn 777 "TTTTl d71 77771 TJTI 177 77 4<o. 7^ 77 TPl '-t ' TIFTTl l 

• "vrfl Ttn (Cross Demand)- 71711 7) 7717 777 T7 T7^ X 77 77771 7 TfTTTTR flR fi npr^: inqy •q^7p»I7 T7^ Y 77 

^ 7 "?) TfrTTR ^177 t, 37 Vrft Tfn 7^7 f I 

• 7l['H iif7 (Joint I Jem a nd J -*517 77) 7^77 77 ^ 77 fR7 777 ft 777 71 tn?; 7 "ilfw nrgjii 77 717 trgx Tpq 77 •3771 

^ Fl 777 7^7 Tj 77777 Tif7 73 371 f; RTl-TTcr-M'.'^l, I 

• TPTil 717 (Derived Demand)-"5ra 77) 777 ^ 7t7 ^ ^Tl'l 7T^77 7t7 FTd: ^cTR fl ^171 ^. 77 ^71 77 ^=77 7T7 

I TTfH % TD^Rl 77 Tfn '^JH 7t7 7171 f I 

(Movement Alon« the Demand Curve)-^77^1 M 7^7^7777 7 Tfr^ 77 7^ 
^ Pfel TPp 7 71 T7 TTTi 17 T^l 71K N^Fl ^ 777 fTTTI TRl ■ ■ 1 T7 Tfn 71K T7 TO? 71 7^ Xffl zinn ij 

^7^1117171 ^77171 TTT^'TtP 71 fTW'(17'^ 77 JFfTR 71 ^711311 71 THIcTl ? I 7? ^171 ?t ^m-^i 7 

— 77: 77i 7771711    

Scanned with CamScanner 



"iiftl fwwnr iK\ti«n<.u«n ot ni.mumll-^ JTI11-1 IR^ 'U, Mi'ft M'<\ 0 5W wn 5iWpJ 
^ vr*! i h n.M f. ri\ X^i, i\ |.||^| ^ , nif, ifln Mi. ^rA.'H f>. i\ •ft1'"! ')> >0' 'l'1' '•' ''f1' '•' l 
WT7-TT-T1 ^ I 
•ctn TiTi H^,*ii <C<mlniriionoriiiMumuh—mim mmm >r.^ mi, -m l i.MI m'.\ ■»'.! '1 'jlr. r.M •». ••w"i wi i;i nfj 

r« n ? .ti «iTn »» ri^ m.M't i.irt Mil ntn m.i M.r.«"\ A i mi, mTm m j. 0. -W^ 0. Im-; M s.'u '>> l*i-; Mil nil mm. rj 
MM ».i »TM -f.T^n.T 

UTTI mF 7n fnmMm .Slnllmn ol lh.. IVmun.l CurviM- mTm M'li »Y 1MMM.1M Mlvai'l A 1m; mTm Mil 'iUl>MM. Mf'I l| 
M M'H Ml MtM MM Ml.n ^ | CM MM.11 'ftl MtlM.\.l MM 111111 }. 'IM -lilMM nldlMM -JMl MiMl lll'l, ^.VIM Ull--; M 'ill 1.^ 
rr-i m mTm rn ti hImm; n nr.tl A i Mtn Mm -n (immm.im ' ntn i| d.m ' nt'i »i M.»il' i'.i mvu mi tA mmmi ft i i i MMi ::vii i 
o ru v-r-i titmi ft i 

MTM XX nfq: . In, n-UN.. in IVninn.ll-^IM M^MM Ml HllMlMM iRl I-I'IImF M.'h >1 MIIMiIM 1^ '^l 'IMI'I Mr,\ "lil nt'l M-; .111 
f ^ CM MTm M Ml,-. M iM? 1 'IP «l!'l MM. Mil l.MI Mil MU IMMM.IM CIM 'M..' Pi<11 ft I 

MTM tj mIcj; tj, MTTTMl iI'iium'h ,.1 Int n'iiHn in 1 Vnnnnll-'iT'I 'I fjlj; •!. 'I'VI M.!'"! l-TMl'lll'M ft— 
,, "JMlVr I 1 MI'l il Ml^.tni 'JlUMI'M Ml.I Mil Mil'M '1 'jU.liiit 'JH- 'H^Mil M'.HM ii MMil.livl'U.l'V.I.I" VIMl Ml It 

mmi tmH! i mi n >i\z . v i n-Ti >n m.i M'-vn n 'jl7..tvi*M^»M m.m Mil himimmi.ivhi mItm ilTnirim Mil mti ••^■i Mil mvi i m] 
mTm n iniT IV,.',.^.. ... Iii-inninl> mm tflMH M- mImIm.i m-m I imIim. .Mil m mIi'lI i * M.ii'n, nr^ Mil nTn 'V* .llT 
ft /n -n U?«1 n yfTi p.i ft i 'ir utn m j. Mil v.mi Mil mu Immm.im cm mm..' pmi ft. i 

, XjtM M TTMl 1. M^Ml i ( 'iiiin.'K nl I.... .....m- ... Di'U.in.ill —MTM '1 "Mil 'V 'I'" l »Hl. llMM ft- 
, nvil.11 Ml MI'l .1 M.lll .... 'il.HMI'H '11.1 Mil M.l'M '1 .iml.lnl. 'l»» Ml.) M.I M.lM.I >1 M.Ml. ,iv. Ml.\ 1.-1" l-PlH 

M' f-i IM. .jimIU'RH Ml M Ml, < v I J.H Ml lil Mlfll M M.Ml.lvil MilMM M.M f.M M.I H'MI'lll. .v... Ml Mm .1 I'lMllMI lil »« 
^ f\A llUllif-H |   
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